Cigna Insurance Middle East S.A.L. —

Statement of financial position

Assets

Cash and cash equivalents
Prepayments and other receivables
Amounts due from related parties
Reinsurance contracts assets
Right-of-use assets

Statutory and term deposits

Total assets

Liabilities

Other payables

Income tax payable

Lease liabilities

Amounts due to related parties

Insurance contract liabilities

Provision for employees' end of service benefits

Total liabilities

Net residual attributable to the head office

Kuwait Branch

As at 31 As at 31

December 2024 December 2023

Notes KWD KWD
8.1 5,016,878 6,040,707
9 22,415 28,275
13(b) 525,616 564,277
31,117 35,319

6,190 6,228

8.2 4,258,028 4,070,709
9,860,244 10,745,515

12 164,532 173,848
14(b) 219,189 259,926
5,854 5,852

13(b) 702,876 13,885
10 1,022,816 1,316,366
14,700 10,408

2,129,967 1,780,285

11 7,730,277 8,965,230

These financial statements were approved for issue by the management on 27 March 2025

and were signed on their behalf by:

Raed Labaki
General Manager

e e

Adeel Naeem

Chief Financial Officer

The notes on pages 7 to 53 form an integral part of these financial statements.

“4)



Cigna Insurance Middle East S.A.L. — Kuwait Branch

Statement of profit or loss and other comprehensive income

For the year ended 31 December

2024 2023
Notes KWD KWD
Insurance revenue 6 9,495,176 9,349,082
Insurance service expenses 6 (7,441,955) (6,644,031)
Net expenses from reinsurance contracts held 6 (4,882) (14,752)
Insurance service result 2,048,339 2,690,299
Interest income 8.2 383,593 207,495
Total investment income 383,593 207,495
Net insurance and investment result 2,431,932 2,897,794
Other operating income 13(a) 944 962
Other operating expenses 7 (1,262,305) (1,126,275)
Other finance (costs) / income 9,618 (5,736)
(1,251,743) (1,131,049)
Profit before tax for the year 1,180,189 1,766,745
Income tax expense 14(a) (227,288) (214,659)
Profit for the year 952,901 1,552,086
Other comprehensive income - -
Total comprehensive income for the year
transferred to the head office account 952,901 1,552,086

These financial statements were approved for issue by the management on 27 March 2025

and were signed on their behalf by:

Raed Labaki
General Manager

A

Adeel Naeem

Chief Financial Officer

The notes on pages 7 to 53 form an integral part of these financial statements.
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